FISCAL NOTE

HB 488 - SB 768

February 18, 2007

SUMMARY OF BILL: Requires a cosmetologist to complete six hours of
continuing education in the year prior to the renewal of his/her license by the
State Board of Cosmetology.

ESTIMATED FISCAL IMPACT:

Increase State Revenues - $52,200 Recurring

$10,700 One-Time

Increase State Expenditures - $52,200 Recurring

$10,700 One-Time

Assumptions:

Approximately 55,000 licensees will be required to fulfill continuing
education requirements.

One position will be needed to verify and monitor compliance with the
continuing education requirements.

A recurring increase in state expenditures for the salary, benefits and
operational expenses for one position.

A one-time increase in state expenditures for office furnishings and
computer equipment and for rulemaking hearings.

The Board must generate revenues in an amount to cover expenditures
as per TCA 4-29-121.

CERTIFICATION:

This is to duly certify that the information contained herein is true and
correct to the best of my knowledge.
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